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"PTC Industries Joins SPV as Part of Government's 'Make in India' Drive for Defence and
Aerospace Sector Enhancement”

Lucknow, Uttar Pradesh, 10 June 2024: PTC Industries Limited (herein referred to as “PTC”), a
manufacturer of high-quality high-precision metal components for various critical and super-critical
applications, is delighted to announce its partnership with leading entities under DTIS scheme in the

Indian Defence and Aerospace sector to advance the 'Make in India’ initiative.

To overcome the challenge of expensive, state-of-the-art testing infrastructure, a Green Field Defence
Testing Facility is being established in the Lucknow Node of the UP Defence Industrial Corridor under
the DTIS scheme. This facility, named “Advanced Materials (Defence) Testing Foundation” is a
collaborative effort among key industry players including Hindustan Aeronautics Limited, Bharat
Dynamics Limited, Mishra Dhatu Nigam, Yantra India Limited, PTC Industries Limited and Uttar Pradesh
Expressways Industrial Development Authority, with the land being provided by the Uttar Pradesh
Expressway Industrial Development Authority. The Government of India will fund 75% of the project

cost, with the remaining 25% funded by the SPV members, totalling an approximate cost of Rs. 53 crores.

The establishment of this facility, through joint initiatives of these leading defence organizations, will be
a significant catalyst for the Indian defence ecosystem, creating state-of-the-art testing capabilities for
advanced materials within the country. This is an important step forward for PTC Industries which
is already setting up advanced materials manufacturing capabilities in the country with the
building of its Strategic Materials Technology Complex in Lucknow. This Defence Materials testing
facility will help to further substantiate the integrity and reliability of advanced materials being
manufactured by PTC, ensuring superior quality and compliance with stringent defence standards for

Titanium and Super Alloys.

Commenting on this development Mr. Sachin Agarwal, Chairman and Managing Director, PTC
Industries said: “We are delighted to partner with the country's leading defence organizations under the DTIS
scheme to establish the Advanced Materials (Defence) Testing Foundation in the Lucknow Node of the UP
Defence Industrial Corridor. We extend our heartfelt gratitude to the Government of India and the Ministry of
Defence for their visionary DTIS initiative and for setting up this facility within the UPDIC. This state-of-the-art
lab, one of its kind globally, marks a significant milestone in enhancing testing capabilities for advanced
materials like Titanium and Super Alloys, ensuring superior quality and compliance with stringent defence
standards. This collaborative effort strengthens our manufacturing capabilities and bolsters the defence

manufacturing ecosystem in Uttar Pradesh and across India."

CIN L-27109UP1963PLC0O02931
Tel: 491 522 7111017 | Fax: +91 522 2265302 | Email: info@ptcil.com | Website: www.ptcil.com



PTC AEROLLOY
[ Noustries [PBRAALROLLOY PTC INDUSTRIES LIMITED

anrime - mHEEATE - asarews Advanced Manufacturing & Technology Centre
NH 25A, Sarai Shahjadi, Lucknow 227101

About PTC Industries:

PTC Industries Limited is a leading Indian manufacturer of precision metal components for critical
applications for over 60 years. Through its wholly owned subsidiary Aerolloy Technologies Limited, the
company is manufacturing and supplying Titanium and Superalloy castings for Aerospace and Defence
applications within India as well as for exports. The company is substantially expanding its Aerospace
castings capability by making a multi-million-dollar investment in a new state-of-the-art manufacturing
facility at the newly acquired 50 acres land in the Lucknow node of the Uttar Pradesh Defence Industrial
Corridor. This facility will be a fully vertically integrated with a Titanium and Superalloy Mill, producing

aerospace grade ingots, billets, bars, plates and sheets in these critical and strategic materials.

For more information, please contact:

PTC Industries Limited Ernst & Young LLP

Smita Agarwal, Director & CFO Vikash Verma / Abhishek Bhatt

www.ptcil.com vikash.vermal@in.ey.com / abhishek.bhatt3@in.ey.com
DISCLAIMER:

Certain statements in this document that are not historical facts are forward-looking statements. Such forward-looking statements are subject to certain risks and
uncertainties like government actions, local, political, or economic developments, industry risks, and many other factors that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statements. PTC Industries will not be responsible for any action taken based on such statements

and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.
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